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A comparison between documents received on freedom
of information requests from DG MARKT

In 2014 and 2015, Corporate Europe Observatory received documents
from the Directorate General on the Internal Market (DG MARKT) on
meetings between civil servants and financial lobby groups on separate
occasions. One set was heavily censored, whereas the other was left
almost untouched. This bears witness to the use of exemptions by DG
MARKT. Remarks on the significance are available here:
http://corporateeurope.org/economy-finance/2015/03/lobbying-
finance-private-matter
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European Group of International Accounting Networks, Feb. 2014

-First version of document

Meeting with EGIAN
14 January 2034

The meating was requested by EGIAN {European Group of International Accounting Networks and

, rap g majar int ks and s apart from the 8ig Four) to

discuss the follow-up to the compromise reached in December 2013 on the audit reform and its
~._practical impilcations.
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15 january 2014
Meating with EGAN
14 January 2004
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Mlnlol»uunlmmmhmmmnou the audN reform and its
2rcticl implications.

I Summary ’
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. ¢ 'What are the risks facing the reform at the slenary vote?
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¢ ™he exparting and of the audit have ta be ciosely watched.

. mn_mmmnmnmu.m-‘nmm
mm-mmmw‘mmmmmumutu-
mnhmmmmmummmnmmn-b-
mnuh-WImonuMhM-mmhmmxh'th

1N

-_m-tnmuﬂmmmmn»nhnumum

+ e doption of
iovernance opportunities (e.g. with regard to IFAC & IAASS),

. WM-‘NIMhWGﬂMM
Notably with the US
mdﬂ-m“nﬂ'«ﬂl-uﬁ“lmmd-‘:‘:

decisions i abo foretsen.
. lolewops
¢ EGLAN wil rxolore cptions
Srd uuuu::muMnmm-mun-
. mnn-mﬂn‘.nmumnhn&l&
V. Duticigants

. MMMM
I e o oy D 20 v S e

T Rt Aea2014)1831324 - 04082014

nm-m@um-m_m@mww\_ —



FTI Consulting, Grant Thornton International, April 2014

First version of document Second version of document
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ICJCE (Spanish Auditors Representative Body), April 2014

-First version of document

Visit of ICICE Representatives (Spain)

SPA2, 0. 16:15-17:15,
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£ "m ICICE (Instituto de Censores Jurados de Cuentas de Espafio) Is the main representative body
of auditors in Spain. The visitors requested the meeting. its main purpose was twofold: (i) to

explain us the recent elections held by auditors in Spain, and (il) to invite us for a presentation

in Mallorca on the new regulatory network, tentatively on 6/7 October 2014, at the time of
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Bloomberg, February 2014

First version of document -Second version of document
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services (SEF registration obtained in the US). In the US Bloomberg is market leader in several segments j

-trade services such / on 28/2-2014 i P
of derivative trading (CDS (ITRX), FX etc. Bloomberg also provides other pre- and post- p
as pre-trade credit checks (connected to LCH, ICE, CME) and trade repository services, Bloomberg is also : - . . — —

considering entering imo the EU with trade repository services. o

Bloomberg outlined that while widely known for ts data service activities, it also provides execution services (SEF
registration obtained in the US). In the US Bloomberg is market leader in several segments of derivative trading (COS

trade repository services.
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London Stock Exchange, January 2014

-First version of document -Second version of document
a fis€on From; -lm
30 January 2014. Sent: 30 Janvary 201417:33
To:
MiF
* Now that MIFID was completed they were keen to understand the timetable for the
development of the level 2 legislation and sought ta emphasise the need to set out a clear plan Sublect:
50 that the market was aware of this process, what needed to be provided etc. and in particular
expressed conzern about burden the transparency calibrations might impose. _ and
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Société Générale, February 2014

-First version of document -Second version of document
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European Group of International Accounting Networks, Feb. 2014

-First version of document

Meeting with EGIAN
14 January 2034

L U ——
The meating was requested by EGIAN {European Group of International Accounting Networks and

, rap g majar intemational ks and s apart from the 8ig Four) to

discuss the follow-up to the compromise reached in December 2013 on the audit reform and its
~._practical impilcations.
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I Summary
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¢ 'What are the risks facing the reform at the slenary vote?
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HSBC, April 2014

-First version of document

1 attended two meetings in Paris on 3 April:

« marning: management team of HSBC France, to discuss structural reform proposal
« afternoon: GECD Financial Markets Committee, to present the Commission's proposal on
structural reform

After meeting short visit to the BSM trading team. ly quiet day, gh everybody attentive
to ECB/Draghi press conference. Pour i3 petite histoire, HSBC's building used to be Hotel Elysée Palace
where Mata Hari was arrested during WW1

-Second version of document

[ altended two meetings in Paris on 3 Apni:

. morming; management team of HSBC France, to discuss structural reform proposal

. iternoon: QECD Financial Markets Committee, to present the Commission's proposal
on structural reform

HSBC France

Participants: F - Managing director ; Chief Operating
Officer Global o]
I O'recteur des Activités de Marchés
AR o0 of Baisnce Sheat Hanagement

and others

HSBC made of both Sheet (internal
risk, liquidity and funding) and client-orlented trading operations. (Slides
attached.) Constructiva discussion, HSBC offered further information e.g, on
metrics, distinction between BSM and other trading activities. Two main
operational requests at this stage:

broadening the derivatives that CCI can sel in Art 12: HSBC reps argued that risk~
managemaent sarvices to customers can require use of non-standardised derivatives, e. g. for
project finance. I pointed out that progx already fo to allow other
derivatives, that wa shouid not create loopholes and must avold vague language & 1a “simple
derivatives.” If they have specific suggestions we can look at them, but these would need to
Allow clear \dentification of what we are talking about. Did not commit beyond that.

- Replacing exemption for savereign bomh (Art 8.2) with an exemption for primary oulers
(they are that the ntly drafted will during

They have in mind a passport-type wmm for PDs (which are currently aurhonseo by each
national debbmamqom agency). In effect, they want to kill two birds with one stone. [

Ji B in the Made no

After meeting short visit to the BSM trading team. Relatively quiet day, although
averybody attentive to ECB/Draghi press conference. Pour |a petite histoire,
HSBC's building used to be Hotel Elysée Palace where Mata Hari was arrested
during WW1,



PriceWaterhouseCoopers, March 2014

First version of document

Sent: Fridav. March 07, 2014 5:36 PM

Subject: y of veen Nadia Caivino and M.P. Azevedo (PwC)

Today DDG Nadia Calvino met with Mary Patricia Azevedo, former Deputy Director of the FDIC's Office of
Complex Financial Institutions, and currently managing director in PwC's Financial Services Regulatory
Practice.

The objective of the meeting was to have an exchange of views of latest regulatory developments that could

affect the operations of banks active in the transatlantic context, with particular regard to the recent

developments in the areas of treatment of foreign banking organizations, structural refarms and resolution.
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Calving referred 1a past formal and informal exchanges with UK Authorities whare that circumstance was
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Wallenberg Family, April 2014

-First version of document

Sent: 04 April 2014 10:23
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Subject: Structural reform: Recap of meeting with the Wallenberg Family/Investor/SE8

7 Please find below a short summary of the main Points raised in the April 2 meeting between Nadia Calvino and the
Wallenberg Family/investor AB.
The purpose of the meeting was to discuss the bank structural reform proposal (the "proposal”). The Wallenberg
Family through its holding company, lnvestor AB, has g 8 + post in SEB ~/
one of the banks that most likely will meet the of our reform ion. SEBwas  /
originally founded by the Wallenberg Famity.
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